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Mopeia tng okovopiag

H KuB€pvnon napéAafe tTnv OLKOVOULLOL GTOV
«1° 0podo», TNV EPLEE OTO KUTTOYELO» KOl

onMEPO TPooTtaOei va tnv aveBAaceL oto
«LOOYELO»




H owkovopia eneotpede otnv UPeon

PuBuog petaBoAng AEN (%, etnola Baon, otaBepéc Tipég 2010)
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Néa petpa Attotntac emtBAROnkov

TuvoAwo Uoc: 14,5 dLo. evpw

Mivakag 3.5A MapepPaoeig MMAZ 2018-2021 (o pukti) B&on) ocwpeuTkd

(too& o ekaT. EVPW)

2018 2019 2020 2021
ZYNOMTIKOZ NINAKAZ NMAPEMBAZEQN 59 2.632 4.644 4924
1. |Zvvtafiodotikég Mapepfdosig 0 2.493 2.583 2.723
Mapeppaocsig oe Eloopéq Kowwvikig Aopdaiiong kot Kowwvika Emdopata 59 138 140 143
MapepPaosig oto okédog Twv 005wV Tov Kpatikov Mpolmoloyiopov 0 0 1.920 2.058
2018 2019 2020 ooet
IYNOAO MAPEMBAZXEQN (A+B) 59 2.632 4.644 4.924 I

Mivakag 2.2 Nowurég MapepPaceig IXA EVOWHATWHEVEG OTO BACLKO GEVAPLO (O€ HIKTH BAON) CWPEVTIKA

(Tt00G O€ EKAT. EVPW)

2015 2016 2017 2018 2019 2020 2021

ZYNOIMTIKOZ NMNINAKAX MAPEMBAZEQN 1.288 4.692 6.479 8.282 8.598 9.072 9.222
1. |MwBoloywkég MapepPacelg kat un pioOoAoyikég TTapoxég 0 71 244 346 359 401 384
2. [Zuvtadlodotikég MapepPaocerg 0 187 727 1.385 1.783 2.272 2.486

NapepPaceig o Elopopég Kovwvikng Acpaiiong kot Kovwvika

3. 293 1.313 348 696 681 636 606
Erudopata

4. |NapepPaceig otnv Yyeia 0 22 22 210 210 210 210

5. |Aamaveg Yrioupyegiov EOvikng Apuvag 0 5 5 52 30 30 30

6. |MapepPaoceig otoug Yotopeig Mevikng KuBépvnong 0 30 37 43 43 43 43

7. |Nowmég Mapeppacerg 10 13 13 13 13 13 13

g, |MapenBacel oTo okéhog Twy eaddwv Tou Kpatikod 985  3.051 5084 5538 5479 5467  5.451
MpoumoAoyiopou

2015 2016 2017 2018 2019 2020 2023

ZYNOAO MNMAPEMBAZEQN (A+B) 1.288 4.692 6.479 8.282 8.598 9.07z2 9.222

YnUelwon: +250 ekat. EUPW ATIO TNV LETAOECN TNC AVOTIPOCOPHOYC TWV CUVTAEEWV



Ol AnéunpoBeopec opelAEC Tou Anpooiov dloykwonkav

An&unpoBeopec opelAéc Tou Anpooiov os LOLWTEC (EKAT. EVPW)
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H avtaywvioTIKOTNTO TG OLKOVOUIOG EMLOEVWONKE

Katataén otov Maykoopuio Asiktn AVTOywVLOTLKOTNTOG

World Economic Forum 2012 2013 2014 2015 2016

Global Competitiveness Index 96/144 91/148 81/144 81/140 86/138



To oWKOVOLKO KAipa emiBapuvOnke

A€LKTNG OLKOVOMULKOU KA{HOTOC
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To kootoc davelopol avénOnke

E€EALEN emtokiov Evtokwyv Mpappatiwv EAAnVikoU Anpociov 6unvng dtapkeLog
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To Xpnuartiot
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Ol KataB£oelg cuppLKVWONKOVY

KataB£oeLg eIXELPOEWV KOl VOLKOKUPLWYV (EKOT. EVPW)
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To kOooToC TNG avakepaAatonoinong Rtav oduvnpo

Anotipnon cuppetoxnc Anpooiov [TXZ] (6io. evpw)
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H muotoAnmTikn Lkavotnta ThE XWeog urtofaduiotnke

Méooc 0po¢ MLOTOANTTTLIKAC aLoAOYyNnon¢

Figure 3.1
Average ratings of programme countries
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Buwopotnta xpEoug

H KuB€pvnon £xeL tepaotia evOUvVN yla TRV

emBapuvon tTnNE BlwoLpnotTNTog Tov SNHooiov
XPEOUG




NapepPAcEeLC yia T BLWOLUOTNTA TOU XPEOUC

= H duvapLkn Tou Xpgouc «Pppevape» He TNV OUTAR avadiapBpwaon touv 2012.
= MewBnke to OYPog tou: To PSI kal n emavayopad xpEouc odrynoav oe
Helwon tou katd 138 dwo. eupw (to kKaBapod 6deoc aviABe ota 51 Sio.
EUPW).
= BeAtlwOnke to «mpodild» tou: EmektdOnke n nepiodoc xaptrog,
ETEKTAONKAV OL WPLUAVOELG, LELWBNKOV TA ETITOKLA, KATOPYRBnKav
XPEWOELG, avaBARONKe N MANPWLLA TOKWV.

EntiBeBaiwon ANT, EkBeon Buwoipotntag Xpeouc (louviog 2015):
“In May 2014, Greece’s public debt was assessed to be getting back on a path
toward sustainability. (...)".

Napadoxn KuBepvnoncg 2YPIZA/ANEA, MoAuvopooxedio / 4°MvnuovLo:
«Ta teAeutaia ypovia n ouveon Kau n doun tou xpEoucg BeAttwdnkav, n ueon
UTTOAELITOUEVN PUOLKN SLAPKELR TOU EXEL XPOVIKA EMEKTAIEL KOl EYOUV UELWIEL
atodnta ot banaveg eEUunNNPETNONG TOU».
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OL deikteC TOU XpEOouC emdbewvwOnkav paydaia peta to 2015...

MpoBAEPELC yLa SNUOOLO XPEOC KAl OLKAOAPLOTEC XPNUOATOSOTIKEC avaykec to 2060
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...KUPLWC ylati emdevwOnkav ot mMPoBAEYPELC yLa TNV avamrtuén

Etiolog puOuoc petafoAng AEN
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= YUpdwva pe to ANT, o peoco-pakponpobeopoc pubuoc avénonc tou AEM
npoPAEmnovtav oto 1,9% tov lovvio tou 2014, yLa va tEcEL 0To 1% Tov

deBpouadpro tov 2017.
= AuTO emiBeBolwveTal Ko oo T oUyKpLon Twv NMPOoPAEPEWV yLA TO OVOULAOTLKO
AEN avapeoa oto MIMAZ 2015-2018 tng mponyoupevng KuBepvnong kat to MMAZ

2018-2021 tnc onuepvnc KuBEpvnonc.
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H mpotaon tn¢ Neac Anpokpotiag



Tunpénel va yivelr ano edw kaw népa; (1/4)

= H oAoKApwaon, TO CUVTOUOTEPO SuvaTov, KOTA ToV BEATLOTO yLo T

eAANVIKA cupdEpovTa TPOTIO, TWV ETMOUEVWY aéloAoyrnoewv Tou Mvnuoviou.
H kaBuotépnon oAokAnpwaong tng 2" aéloAoynong kootloe 5,1 dio. evpw

VEQ LETPOL ALTOTNTAG, KoL yLla peta to 2018.

To U ocg tng d6onc elval TTOAU XAUNAOTEPO TWV AVAYKWYV TNC OLKOVOLLLOG
Kol Twv npoPAEPewv tnC ocupdwviac.

Xpnpatoddtnon Kol EKTOLULEVOELG

MpoPAendpevn xpnporodotnon

EXTOULEVOELG LEXPL O LEPQL
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Tunpénel va yivelr ano edw kaw népa; (2/4)

= H uvAomoinon dtapBpwTtikwyv aAlaywv Tou Ba emavadEPouV TNV aVATTTUELOKN
Suvapkn touv 2014 kot Ba 0dnyrnpoouv o€ BLwoLpouc puBPOUC OLKOVOULKAG
pneyEbuvonc:

— P&ykAwyk: «...to 2014, (...) ta mpwta onuadia emttuyiog ntav ppavh otnv EAAada.
Kateypae avakouyn yla mpwtn @opa UETA oo EVTE xpovia. H véa KuBepvnaon,
ouwc, (...) odnynoe tnv EAAada o€ orttodomopeia».

— Ynoxwpnon tou dgiktn vAomoinong petappubpuioswv tov OOZA katd 30 TOCOOTLALEC
povadec tnv nepiodo 2015-2016 os oxéon pe to 2013-2014.

BaOpoc avianokpLong ot LETapPUOULOTIKEC ouoTAoELC Tou OOZA

B. Responsiveness rates, changesagainstrates in 2013-14

Changein responsiveness rate hetween 2015-16 and 2013-14
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Tunpénel va yivel ano edw kaw népa; (3/4)

= H dpopoAoynon cupdwviog o o PpEAALOTLKOUC SNOCLOVOULKOUG OTOXOUC.
— H enitevén kot Statripnon yla ToAAQ xpovia UPnAwv MPWTOYEVWY TTAEOVOOUATWY,

WSlaitepa o€ ouvOnKeg pakpoxpoviag Udeonc kat uPNANC SLopPBPwWTIKAC avepylag,
dev eival edikTn Kat olyoupa eival avtiavarmtuéLlakr).

PuBuac avantuéng kat npwtoyeveg amotéAeopa o EAAada ko EE
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Tunpénel va yivel ano edw kaw népa; (4/4)

= H ulomoinon, To CUVTOUOTEPO SUVATOV, OUCLAOTIKWY LECOTIPOBECUWY
napeufacewv yla tnv evioxvon tng Blwolpotntog tou XpEOUC.
— A€opeuon Twv ETOLPWV TTOU EKKPEUEL oo to 2012.
— Eni tou mapovtog, OAa maparméUnovtal oto HEAAOV, UTIO auoTnPEC MPOoUTIOBEDELC,
aoadelC LNXAVIOHOUC Kal 0TO BaBUO OV AUTO KATAOTEL avayKalo.

Kapia dtadopa

“Abolish the step-up interest rate margin
related to the debt buy-back tranche of the
2" Greek programme as of 2018. Use of
2014 SMP profits from the ESM segregated
account and the restoration of the transfer of
ANFA and SMP profits to
Greece . Liability management - early partial
repayment of existing official loans to Greece
by utilizing unused resources within the ESM
Programme. Some targeted EFSF re-profiling
(e.g. extension of the weighted average
maturities, re-profiling of the EFSF
amortization as well as capping and deferral
of interest payments)”.

“Abolishing the step-up interest rate margin
related to the debt buy-back tranche of the
2" Greek programme, use of 2014 SMP
profits from the ESM segregated account, the
restoration of the transfer of the equivalent
of ANFA and SMP profits to Greece (as of
budget year 2017), liability management
operations within the current ESM
programme envelope, EFSF re-profiling
within the maximum Programme Authorized
Amount (extensions of the weighted average
maturities and a further deferral of EFSF
interest and amortization by between 0 and
15 years)”.




